RESOLUTION 25-26-22

CERTIFYING THE CITY OF FOREST CITY’S TAX INCREMENT FINANCING
INDEBTEDNESS FOR THE 2027 FISCAL YEAR AND REQUESTING SPECIFIC
DOLLAR AMOUNTS FOR AVAILABLE TIF INCREMENT

WHEREAS, per lowa Code Section 403.19, the City of Forest City is required to certify
its tax increment ﬁnancmg indebtedness from its Urban Renewal Areas for the upcoming fiscal
year to the County Auditor by December 1% of the prior year, and

WHEREAS, the City of Forest City has tax increment financing obligations in the
following Urban Renewal Areas for the 2027 Fiscal Year,

e Combined Urban Renewal Area $338,035
e Northeast Urban Renewal Area $ 93,683
e  Westown Place Urban Renewal Area $ 18.056

Total: $449,774

NOW, THEREFORE, It Is Resolved by the City Council of the City of Forest City, lowa
that a total of $449,774 of tax increment financing obligations from all Urban Renewal Areas is
hereby requested for the 2027 Fiscal Year,

PASSED and APPROVED this 17" day of November 2025.

Attest:
Bett'y Bu@City Clerk




