2/27126, 7:34 AM

CITY NAME;
FOREST CITY

NOTICE OF PUBLIC HEARING - CITY OF FOREST CITY - PROPOSED PROPERTY TAX LEVY
Fiseal Year July 1, 2026 - June 30, 2027

Local Government Property Valuation System

The City Council will conduct a public hearing en the proposed Fiscal Year City property tax levy as follows:

Meeting Date:  4/6/2026  Meoetlng Time; 06:45 PM  Meeting Location:

CITY #: 95-912

Forest City City Hall Counci! Chambers

At the public hearing any vesident ar taxpayer may present objections to, er arguments in Tavor of the praposed tax levy, After the hearing of the proposed tax
levy, the City Couneil will publish notice and hold a hearing on the proposed city budget,

City Website (if available)

City Telepheone Number
(641) 585-3574

Curreqt Year Buflget Year Budget Year
{owa Department of Management Pr(;;::'ltr}i'e'}l‘ax Efrecflvgal;rul}erty Prl;;oel:‘ct';e';‘lax
2025 - 2026 2026 - 2027 2026 - 2027
Taxable Valuations for Non-Debt Service 145,325,072 154,132,434 154,132,434
Consolidated General Fund 1,177,133 1,177,133 1,223,993
Operation & Maintenance of Public Transit 36,019 16,019 36,041
Aviation Authority 0 0 0
Liabiiity, Property & Seif Insurance 49,804 49,804 121,598
Support of Local Emergency Mgint, Comm, 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 0 0 ]
FICA & IPERS (If at General Fund Linit) 344,181 344,181 284,060
Cther Employee Benefits 130,407 120,407 269,011
Capital Projects {Capital Improv, Reserve) 0 0 0
Taxable Value for Debt Setvice 160,801,832 167,749,167 167,749,167
Debt Service 875,402 875,402 507,257
CITY REGULAR TOTAL PROPERTY TAX 2,612,946 2,612,946 2,471,960
CITY REGULAR TAX RATE 17.40024 1649158 15.77075
Taxable Value for City Ag Land 395,271 394,924 394,924
Ag Land 1,188 1,188 1,187
CITY AG LAND TAX RATE 300373 3.00817 3.00375
Tax Rate Comparison-Current V8, Proposed
Residential property with an Curl‘enlt Year Budget Year 3%
ACt\lﬂlI’ASSC};SSg Veﬁuation of $100,000/$110,000 ﬁ;‘;ﬂﬁ% 2}:;20 6]:'%02“'7 E‘illiflf;;é
City Regular Residential 825 773 -6.30
Commercial property with an C‘ggﬁ:}}igsm Bi‘,gf;’;;"i?r Percent
Actual/Assessed Valuation of $300,000/$336,000 2025/2026 2026/2027 Change
City Regular Commercial 3,587 3,608 0.59

Note: Actual/Assessed Valuation is multiplied by a Rollback Porcentage to get to the laxable Valuation to caloulaic Property Taxes, Residential and COMIIEICial properiies

have the same rollback percentage through $150,000 of actual/assessed valuation.
Reasons for fax increase if proposed exceeds the current:

Overall the proposed tax is a decrease although operating expenditures continue te increase due Lo salary, insurance and ufility increases.

https://dom-localgov.iowa.gov/budget-renderer?id=25582
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