
RESOLUTION 21- 22- 19

APPROVING THE ANNUAL FINANCIAL REPORT FOR THE FISCAL YEAR

ENDING JUNE 309 2021 AND AUTHORIZING ITS SUBMISSION

WHEREAS, an Annual Financial Report must be submitted to the Auditor of

State by December 11 of each year, and

WHEREAS, the City Clerk/ Administrator of the City of Forest City, Iowa has
prepared and presented the Annual Financial Report for Fiscal Year ending June 30, 2021
to the Forest City Council, and

WHEREAS, this report sets out the actual revenues and expenditures for the fiscal

year most recently completed,

NOW, THEREFORE, Be It Resolved by the City Council of the City of Forest
City, Iowa that the attached Annual Financial Report for Fiscal Year ending June 30,
2021 is hereby approved and adopted as prepared and the City Clerk/Administrator is
hereby directed to submit the report to the Auditor of the State after publication in The
Summit Tribune Newspaper.

PASSED AND APPROVED this 22" d
day of November 2021.

Byron Ruiter, Mayor

Attest:

Daisy ufbw, City Clerk/ Administrator
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STATE OF IOWA

2021

FINANCIAL REPORT
16209500200000

CITY OF FOREST CITY

FISCAL YEAR ENDED PO Box 346

DUNE 30, 2021
FOREST CITY IA 50436- 0346

POPULATION: 4285

CITY OF FOREST CITY,IOWA

DUE: December 1, MI

NOTE- The information supplied in this report will be shared by the Iowa State Auditor' s Office, the U.S. Census Bureau, various public latenest groups, and State and federal
agencies.

ALL FUNDS

Governmental ( a) Proprietary ( b) 7btal Actual ( e) Budget( d)

Revenues and Other Financing Sources
Taxes Levied on Pmporty 2,413,550 2, 413, 550 2, 362, 952

Less: Uncollected Property Taxes--Ievy Year 0 0 0

Not Current Property Taxes 2,413, 550 2,413, 550 2,362,952

Delinquent Property Taxeg 0 0 0

TIP Revenues 641, 925 641, 925 674, 475

Other City Taxes 592, 723 0 592, 723 531, 643

Licenses and Permits 9,971 0 9, 871 8,650

Use ofMoney and Property 125, 176 53, 354 178, 530 125, 928

Intergovernmental 1, 050, 702 01 1, 050, 702 092,166

Charges for Fees and Service 506, 872 7,871, 909 9,378, 780 8, 146, 900

Special Assessments 77,483 0 77,483 50, 000

9&- e aneous 202, 350 472, 689 675,039 2, 474,379

Other Financing Sources 0 0 0 0

Transfers In 2,761,694 428,915 3, 190, 599 3, 466, 239

Total Revenues and Other Sources 8,382, 336 8, 926, 866 17,209,202 19,233,334

Expendiinres and Other Financing Uses
Public Safety 2, 200. 006 2,=, 006 2, 293,997

Public Worlrs 833,042 813,042 1, 477, 210

Health and Social SaRew 17,006 17, 006 17, 250

Culture and Recreation 1, 029. 923 1, 029, 823 1, 220, 140

Community and Economic Development 477,152 477, 152 639, 900

General Government 461, 725 461, 725 281, 093

Debt Service 1, 020,256 1, 020, 256 1, 020, 156

Capital Projects 652, 230 652, 230 1, 506,000

Total Governmental Activities Kipenidltures 6,691, 240 0 C691, 240  ! f455,746

BUSINESS TYPE ACTIVITIES 7, 366, 579 7, 366, 579 9,892, 758

Total All lxpendihrrn 6,691, 240 7,366,579 14, 057, 819 18, 349, 504

Other Financing Uses 0 0 0

Transfer Out 026, 959 1, 863, 740 3, 190, 599 3,466, 239

Total All Expenditured land Other Financing Uses 8,018, 099 9, 230,319 17,248, 418 21, 814, 743

Excess Revenues and Other Sources Over( Under) Fspenditwes/ and Other 1Inancing Uses 364,237       - 403,453 39, 216  - 2, 581, 409

Beginning Fund Balance 3uly 1, 2020 1, 813, 648 9,863, 236 11, 676, 884 11, 190, 143

Ending Fund Balance 7ume 30, 2021 2, 177, 885 9,459,783 11, 637, 668 8, 608,734

NOTE- These balances do not include the following, which were not budgeted and are not available for city operadona:
InternaJi Service[ fur Trust s

ate urpose psency

Indebtedness at June 30, 2021 Amount Indebtedness at dune 30, 2021 Amount

Geaxal Obligation Debt 5,917,627 Other IAWTerm Debt 0

Revenue Debt 4,025,000 Short-TerinDebt 0

TIF Revenue Debt 0

General Obligation Debt Limit 11, 671, 509

CERTIFICATION

no forgoing report is correct to the best ofmy knowledge and belief

a

PabRcation

ix tore o r

n name o hone Number

Daisy Huffman 641 585-3574

ate Signed

t/  -    11/ 17= 21

t lure o er r or o er rty aI Polme and= c

PLEASE PUBLISH THIS PAGE ONLY

httpsJ/ dom4ocaigov lawa. gov/af? id= 5853 1111
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REVENUE P3

CfI' X OF FOREST CITY

o
REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED TUNE 30, 2021

WON- GAAMASH BASIS

Item Description General TIF Special Debt C tal Permaent Total Governmental{ Sum of a}  ProprietaryYGrand Total ( Sum of 8)
8 a Projects

w
Revenue Revenue c Service Pro ects a through and a

Section D- hdWZDVU7kmental- Continued 41 41 3
State Shared Revenues 43 43

Road Use Taxes 44 621 48 621, 248 621 44

gOther state grante and reimbursements 48 48

State Brants 491 3, 259 3, 259 3, 259 49
Iowa D ent ofTransportation 50 5, 130 5, 130 5130 50

is
Iowa Departmew of Natural Resources 51 0 0 51

Iowa Economic Development 52 0 0 52
w CEBA grants 53 0 0 53

Comma= al& ladushial Repkcament Claim 54 22, 986 9, 676 12, 236 1 44,898 44,898 54

55 0 0 55

56 0 0 56

57 0 0 57

58 0 0 58

591 0 0 59

Total State 60 31, 375 63U24 0 12, 236 0 0 674, 535 0 674,535 60

Local Grants and BeImbursemeats

County Cozon'butiops 63 270, 756 270, 756 270, 756 63 r
Librazy Service 64 0 0, 64

Townsbip Contributions 65 0 0 65

Fire/ Nmr Service 661 1 0 0 66

67 0 077

68 0 0 68 B
69 0 0 69

Total Load Grants and Reimbursements 70 270, 756 0 0 0 0 0 270, 756 0 270, 756 70 3
Total Intergovernmental( Sum of lfnm 33, 60,
and 74)      

71 407, 542 630, 924 0 12, 236 0 0 1, 050. 702 0 1, 050, 702 71

Section E- Chorges for Fees and Service 72 72

Water 73 0 751, 145 751, 145 73

Sewer 74 0 915,724 915, 724 741 F
Electric 75 0 5, 514, 123 5, 514, 123 75 3

Gas 76 0 0 76

Paddog 77 0 0 77
3

Airport 78 0 0 78

I.andf a 79 0 437, 208 437, 208 79

NO gital 80 0 0 80
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REVENUE P5

Ci'1' Y OF

REVE ITUE AND OTHER FINANCING SOURCES FOR YEAR ENDED RWE 30, ni1i

NON- CxA.AP/CASH BASIS

Item Description
General SPA TIF Special Debt Capital Permanent Total Governmental ( Sam of( a) Proprietary Grand Total ( Sam of

a)    Revenue ( b)   Revenue c ServiceProjects a M throe  ( f)) and

Total All Revenues( Sam of lines 6, 7, 15, 16,22,
71, 104, 10606,     

121 2, 169,823 1, 753, 905 641, 925 806, 639 247,760 600 5, 620,652 8,397, 951 14,018,603 I21and 120}

Section H- Other Financing Sources I23 123

Proceeds of capital asset" Ies 124 0 0 124

Procec& of long- tam debt( Excluding TIF internal
borrowhW

125 0 0 125

3 Proceeds of anticgmtory warrants or other shod- ft n
in debt 126 0 0 126

iiRerdy hansfers in and kurftmd loans 127 284, 411 2, 150 056 2,434,467 428, 915 2,863, 382 127
lutwzd TIF loam aadtransfers is 129 4,862 226. 496 95, 859 327,217 327, 217 128

129 1 0 0 129

130 1 0 0 130
Total Other mnaiLdbag Sources 131 284, 411 4,862 0 226,

496P2,493, 675

15 0 2,761, 684 428, 915 3, 190, 599 131

Total Revenues for Begmnfg Balances
132 2,454, 234 1, 758, 767 641, 925 1,Sam of lines 121 and 131) 033, 135 600 8, 382,336 8, 826, 866 17, 209, 202 132

Beffinning Fund Balance J 1, 2020 134 2,527 487648 185 967 3034593274I142 026 1, 813, 648 9,863, 236 11676, 884134

Total Revenues and Other Financing Sources
136 4,981, 523 2,246, 415 827, 892 1, 336,59460, 934 142, 626 10, 195, 984 18, 690, 102 28,886,086 136Sam of Imes 132 and 134)

0
0

m

3

a

m
m

CA

CD

i



EXPENDITURES P6
CITY OF FOREST CITY v
EXPENDITURES. AND OTHER FINANCING USES FOR FISCAL YEAR ENDED J1JNE 30, 2021

NON- GAAP/ CASH BASIS
m

Ytem n fine
General Special TIF Special Debt Capital Permanent Total Governmental( Sum of cols.( a)  Proprietary Grand Total( Sam of

Line w
a)     Revenue( b)     Revenue( c)    Service( d)  Profs ( e)      ( 1)       M) ( 2) h?   L( 9)) ( 1)      

30

Section A- Public Saffety 1 l

o
Police De art ent/ Crime Prevention 2 743 50 186 79 930, 029 930.029 2

Ian 3 0 0 3

io Emerg= wMan 4 537 1 537 37 4

e Flood canal 5 0 0 5

Fire Deputumt 6 79Z715 3, 770 796, 485 796, 485 6

Ambulance 7 259, 394 98,724 358, 103 35 108 7

BWldiggb= ccd=    81 0 0 8
0)    Miscellaneous Protect ve Services 9 11 7 114 114,847 9
4'    Animal Conual 10 0 0 10

Other Public Wety It 0 0 11

12 0 0 12

13 0 0 13

Total Pabllc Safety 14 1910 933 299, 073 0 0 0 006 2 006 14

Section B- Public Works 15 1 15

Roads Bridsm Sidewalks 16 354. 6M 354,658 354,658 16

maw sad Of Street 17 0 0 17

Street Llabdua 18 0 0 18

7hoo Control safty 19 0 0 19

Snow Removal 20 0 0 20

Highway Englowim 21 0 0 21

Street cleaubm 221 0 0 22  —

Airport twtan 231 478 478. 394 47 84 23

Oubw ifa0tan 24 0 0 24

Other bbhc Woilts 25 0 0 25

26 0 0 26

27 0 0 27

Total Public Works 28 478 354.658 0 01 0 33 042 833 042 28

Section C- Health and Social Servitxs 29 29

Welfare Assiataace 30 0 0 30 c
city Hospital 31 0 0 31 m
Fwjmcnts to Private Hosoftals 32 0 0 32

HealdtRamMonandbyeetim 33 0 0 33 p
WxM Air, and Mosgulto Control 341 17.006 1 17 006 17, 006,    4

Commumity Mental Health 351 1 0 0 35

Other Health and Social Services 36 0 0 36

37 0 0 37

38 0 0 38

Total Health and Social Services 39 17,006 0 0 0 0 17,006 17, 006 39

Seetioa D- Culture and Recreation 40 40

Unary$ aMoss 41 173. 001 28, 184 201, 195 201, 135 41

Theater 421 27.908 27 908 27,908 42

Parks

r
177 20, 375 1 02 198 Q2 43

Recreation 495,352 39, 197 334, 549 534,549 44

40 4 3 4 1 45,064 45, 064 45

Commimity C Zoo and Auditorium 813 815

22815150
Other Culnue and Recreation 0 0

0

040 0

Total Culture and Recreation 50 937.4961 92, 327 0 0 0 1, M9 823 1, 029, 923

w
J
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EXPENDITURES PS
Cl l 1 OF i

EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED RUNE 30,— Continued

NON-GAAP/ CASK BASIS
co

Item description Line
TIF Special Debt Capital Permanent Total Governmental( Sam ai cols. Proprietary Graced Total ( Sam

Lie w
a)    Ra muo( b)    Revenue( c)   Service( d}  Projects( e)      ( I)     a) through M)( 9)     h) of col.( g)) ( 1)     o

Section I- Business Type Adivlties 87 87

Water- Curent Opmfion 88 544 956 544, 956 88

do italOuday 89 0    $ 9
Debt Service 90 0 90

Sewer and Sewage Disposal.- Current Operation 91 717,069 717, 069 91

a
m

O Y 92 0 92

Debt Service 93 0 93

ODCn Electric- Currant Operation 94 4,923, 640 4,923, 640 94
Capital 0 95
Debt Service 96 589, 490 589, 490 96

Gas Utility- Current Operatiort 97 0 97
Capital Ouday 98 0 98
Debt Service 99 0 99

Park'  - Current 100 0 100
capital Ouft 101 0 101

Debt Service 102 0 IO2

Airport- Current Operation 103 0 103

Capita ouday 104 0 104

Debt Service 105 0 005 0
LandWOarbage- Current operation 106 465. 437 465, 437 106

tal Oufty 107 0 107 c
Debt Service 1081 0 108

H ital- Current Operatm 109 0 109

Pagm— Owlay 110 0 110

Debt Service 111 0 111

Transit- Current operatim 112 83, 346 83, 346 112

Capital Outlay 113 0 113 a
Debt Service 114 0 114

Cable TV Tfthwei Intemt- CurrentOperation 115 0 ii5 m
Capital Ouday 116 0 116

HorsHmmg Audwri  - Current 117 0 117 7
tal Outlay 118 0 118 Uy

Debt Service 119 0 119

Stoma Water- Current Operation 1201 15, 487 15, 487 120 f°9
Capita Otwxy 121 0 121

Debt Service 122 27, 154 27, 154 122

Other Business Typo- Current Operation 123 0 123

capital outlay 124 0 124

Debt Service 125 0 125

Internal Service Fttads- Spcoitr 126 126

127 0 127

1281 0 128

Total Business Type Activities 1291 1 7,366, 5791 7, 366, 579 129
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OTHER P10 y

Part M Intergovernmental Expenditures Please report below expenditures made to the State or to other local governments on a reimbursement or cost sliming basis. Include these expenditures in part H. Enter amount
n y

Purpose Amount paid to other local governments Purpose Amount paid to State
w

Canrectwn Highways p

Health All other o

Highways
C

Transit Subsidies

Libraries

Police protection 114, 842

Sewerage

Sanitation

a All other

Pat IV

w Wages& Salaries Report here the total salaries and wages paid to all em loyees ofyour government before deductions of social security, retirement, etc. Include also salaries and wages paid to employees of any utility owned mid
oper ent,operated by your governm as well as salaries and wages ofm= anployees cha Vd to conshwdou projeom.

YOU ARE REQUIRED TO ENTER SALARY DOLLARS IN TER Ammmt areas FOR SALARIES AND WAGES PAID Amount

Total Salarles and.Wages Paid 12, 890, 199

Pat V Debt Outstanding, Issued, and Retired
T3ransit subsidies

A. Long- Tbrm Debt

Debt During the Fbeal Year Debt Outstanding JUNE 3% 2021

Purpose Line Debt Outstanding JULY 1, 2020 Issued Retired General Obligation TIF Revenue Revenue Other Interest Paid This Year

water utility I.

sowgrutility 2.

Electric Utility 3.     4, 485 000 460,000 4,025, 000 128, 390,

Gas utility 4.

Transit- Buts 5.  3
IndusG3alRevemra 6.  m

blor4pge Revenue 7.

TIF Revenue S.

Other Miscellaneous 9.

GO 10.     6,803, 616 385, 989 5,917, 627 13 I67

P 11. 1 1 m
Airport 12.

Stormwater 13.

Section 109 14.

Total Long-Tom 11 8, 616 01 1, 345, 989 5, 911,627 01 4,025, 000 0 260, 557

m

B. Short- Term Debt Amount 3

Outstanding as of July 1, 20M 126, 875

OcrMmullug as of JUNE 30, 2021 10

DEBT LIMITATION FOR GENERAL OBLIGATIONS Amount

Part VI
Actual valuation— January 1, 2019 233, 430, 194       ". 5 0$       11, 671, 509. 7

Part VII CASH AND INVESTMENT ASSETS AS OF AM 30, 2021

Type of asset
Amount

Cash and investments- Include cash on hand, CIA time, cheeldng and savings, deposits, Federal securities,   Bond and interest Bond construction Peusioa/ retlrement funds AD other Funds
Total( e)

Federal agency securities, State and Iocal govermneut securities, and all,other securities. Exclude value of real funds( a) farads( b)    c)   d)

property.    11, 637, 668 11, 637, 668

lfyou btudget on aNON-    Ste smonnt m the Total above SHOULD EQUAL the above

summed amounts on the sheet All Funds Pl: Ending fend balance, column C PLUS the mounts in the shaded Note
arcs.

0
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STATE OF IOWA

2021 6209500200W0

FINANCIAL REPORT
CrfY OFFORBST CITY

PO Bm346
FISCAL YEARENDED

FORMCM to

JUNE 34, 2021 CITY OF FOREST CITY,IOWA POPULATION: 4285

DUE: Deanba 1,= 1

NOTE-' nie immnatim mVoied in Ede nlwct will be shared by Poa Tom State Aaditx% O( Roe, the U8. Cum Ba< aaa, vaetoos Public inhcatVOu% and Stole and federal
agencies.

ALL FUMM

Gownateand( a) Prop*" 0) 76ta1 Actual( c) ftded( d)

Eavmuta and Other Mancing Sources
Thm levied on Propmty 2413550 2. 413.550 2,3" 52

LeBEUacoRMWPropatyTkses- LevyVent 0 0 0

met CarreutPrwagTnea 2, 413SSD 2,413,550 2, 362, 952

Delinquent Pro" Um 0 0 0

TIS Revenues WAS 641.W 674. 75

Other City 7hsm 59%723 0 592,       531. 645

Licenses sad Pon- its 9,871 0 9,$ 7l 8,M

UaeofMoneyandPmpcty 125,176 53. 354 178,530 125,92E

huecg" Mommo 1, 05f, 702 0 1850, 702 1, 39% 166

Charge for Face and Service 506, 872 7,871,908 3,379,730 8, 146, 900

SpecialAssaesm sts 77A83 0 77A83 50AD

Aawdim, wo 202, 35f 472,699 675.039 2.474.379

Other Fbamft Sources, Including Trnmfon m 761,684 428,9 5--- 3-.BW 3.46609

TrtN Romans and Other Sources 8,3i2336 H, E26,866 17, 209, M

KVandttura and Other Finsocing Uses

li W* f 2S,Zf0006 2, 40 A%   2,293,997

Public Wodm 833,042 833AG 1, 477,210

Halt t cad Social Serri 17006 17,006 17,250

Cuhure and Recreation 1, 029, 923 1, 029JM 1= 140

Commu* and RemomicDgwbpw"     477,152 477, 152 639. 900

Geactat Government 461,725 461,725 28I, 093

Debt Service:       l,f2f.256 1, MV56 1AA156

cvw Prgods 65%W 6521ZE1 1^ 000

Total Govaomsshd ActlWas MWemditara Cal"    0 4,01, 1 0   & 455,746

Business type wavitim 7,366,579 7,366, 579 1 9X%758
That All lxponddua 6,691240 7,366,579 14,057.819 18,34UN

Other Meaning Usm Including 7YandasOut 1, M859 I 3, 740-- 3. 1355W 3,466,239

Tmd AD 9spenditureshuml Other F= RftUnto 8,01$ 099 9,230, 319 17XWE 21,81043

Exam Ravmma and Other Swm Ora( Under) Eq>anditornAmd Other Muscing Uses 364,231 403,453 39, 216  - 2,91, 409

aegiming Fund Balance July 1, 204A 1, 813, 648 9,863, 236 11, 676A84 11, 190, 143

Boding Fund Balance June 30, 2021 2, 177,805 9. 459,7831 11. 637.669 8, M734

NOTE- These baknces do vat include the following, which were at budgeted and a:e not availobb for airy opaa# ans:

Priwe

IadeWWumatJwm; 3f,2021 Amaaad hdoidediumstiame3% MI Ammat

ocacrolobugatimbew 5, 917.627 Odt lAmg- hrm Debt 0

RcvmvoDebt 4pswo Shott- TemaDebt 0

TIP Rmnuo Deft 0

Debt Lhaft 11. 671, 509

https:/ ldom4ocalgov. iow amlafr7id= 5853 1i1


