RESOLUTION 21-22-19

APPROVING THE ANNUAL FINANCIAL REPORT FOR THE FISCAL YEAR
ENDING JUNE 30, 2021 AND AUTHORIZING ITS SUBMISSION

WHEREAS, an Annual Financial Report must be submitted to the Auditor of
State by December 1 of each year, and

WHEREAS, the City Clerk/Administrator of the City of Forest City, Iowa has
prepared and presented the Annual Financial Report for Fiscal Year ending June 30, 2021
to the Forest City Council, and

WHEREAS, this report sets out the actual revenues and expenditures for the fiscal
year most recently completed,

NOW, THEREFORE, Be It Resolved by the City Council of the City of Forest
City, Iowa that the attached Annual Financial Report for Fiscal Year ending June 30,
2021 is hereby approved and adopted as prepared and the City Clerk/Administrator is
hereby directed to submit the report to the Auditor of the State after publication in The
Summit Tribune Newspaper.

PASSED AND APPROVED this 22™ day of November 2021.

Byron Ruiter, Mayor

Attest:

, City Clerk/Administrator
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Local Government Property Valuation System

STATE OF IOWA
2021
[16200500200000
FINANCIAL REPOKT [CITY OF FOREST CITY
FISCAL YEAR ENDED [PO Box 346 —
[FOREST CITY 1A 504360346
JUNE 30, 2021 POPULATION: 4285
CITY OF FOREST CITY, IOWA
DUE: December 1, 2021
NOTE - The information supplied in this report will be shared by the Iowa State Audttor’s Office, the U.S. Censu.sauteau, various public interest groups, and State and federal
agencies.
ALL FUNDS
Governmental (2)}Proprictary (b)| Total Actual (c)|Badget (d)
Revenues and Other Finanelng Sources
Taxes Levied on Property 2,413,550 2,413,550] 2,362,952
T.ess: Uncollocted Properly Taxos-1.evy Year ] 0 0
Net Current Property Tazes 2.413,550 2,413,550] 2,362,952
Delinquent Property Taxes 0 0 0
TIF Revenuss 641,025 641,925] 674475
Other City Taxcs 592,723 (] 592,723] 531,643
TLicenses and Permits 9371 0 5,871 8,650
Use of Money and Properly 125,176 53,354 178,530] 123,028
Totergovernmental 1,050,702 0 1,050,702 1,392,166
Charges for Fess and Service 506,872 7,871,908 £.378,780| 8,146,000
Special Assessments 71,483 0 77,483 50,000
Miscelleneous 202,350 472,689 675,039| 2,474,379
Othor Financing Sources 0 0 ] ]
Transfers In 2,761,684 428,915 3,190,599] 3466,239
~ Total Rovenues and Other Sources 8,382,336 $,826,866 17,209,202 19,233,334
Expenditures and Other Finsncing Uses
Public Safety 2,200,006 2,200,006] 2,293,957
Public Works 833,042 §33,082| 1,477,210]
Tiealth and Social Services 17,006 17,006] 17,250
Culture and Recreation 102983 1,025,823 1,320,140
Community and Econotiic Development 477,152 477,152] 639,900
Goneral Government 461,725 461,125] 281,093
Debt Service 1,020,256 1,020,256] 1,020,156
Capital Projects 652,230 652,230] 1,506,000
“Totsl Governmental Activities Experiditures 6,691,240 0 6,691,240 8.455,746
— BUSINESS TYPE ACTIVILIES 7,366,579 7.366,579] 9,892,758
Totxl All Expenditures 6,691,240 7,366,579 14,057,819 18,348,504
Ofher Financing Uses (1] 0 0
[~ Transfers Out 1,326,859 1,863,740 3,190,599| 3,466,239]
Total All Expendituresand Other Financing Uses 8,018,099 9,230,319 17,248,418| 21,814,143
[~ Excess Revenucs and Othicr Sources Over (Under) Expeaditures/and Other Financing Uses 364,237 203,453 35,216] 2,581,400
| Begimning Fund Balance July 1, 2000 B 1,813,648 9,863,236 11,676,884 11,190,133
 Ending Fund Balance June 30, 2021 2,177,385 9,450,783 11,637,668] 8,608,734]
"NOTE - These balances do not Inchide the following, which wero not budgeted and are not svailable for city operdtions:
Eon-budgcted Infernal Service Funds — [Pension Trust Funds
ate Purpose Trust Funds Agoncy Funds )
Indebtedness at June 30, 2021 Amount Indebtedness at June 38, 2021 Amount
[ Genoral Obligation Debt 5,917,627 | Other Long Term Debt 0
Revenue Debt 4,025,000 | Short-Term Debt 0
TIF Revenue Debt 1)
General Obligatian Delit Limit 11,671,500
CERTIFICATION
The forgoing report is correct (o the best of my knowledge and belief
;\% Publication
| ~
ignanire OF Preparer T
[Phone Number
641-585.3574
/C;\ Date Signed
1171712021
PLEASE PUBLISH THIS PAGE ONLY

hitps://dom-localgov.iowa.gov/afi?id=5853
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REVENUE P3
CITY OF FOREST CITY
REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 2021
NON-GAAP/CASH BASIS
Itemn Description General Special TIF Special Debt Capital |Permmment{ Total Governmental (Sum of (a) |Proprietary | Grand Total (Sum of (g)
® | Revenue (b) | Revenwe () |Service ()| Profects 9 | (0 through () (g) @ and (1) (O
Section D ~ ental - Continued 41 4]
State Shared Revenues 43 43
Road Use Taxes 44 621,248 621,248 621 44
Other state grants and reimbursements 48 48
State grants 49| 3,259 3,259 3,259149
Iowa Departrent of Transportation 50 5,130 5,130 5,130150
Iowa Department of Natural Resources 51 [1] 0]51
Iowa Economic Development Authority 52 0 0]52
CEBA grants 53 0 0]s3
Commercial & Industrial Replacement Claim 54} 22,986 9,676 12,236 44,898 44,898 54
55 0 0155
56 0 0156
57 [ 0157
58 0 0]58
59 0 059
Total State 60} 31,375 630,924 0 12,236 0 0 674,535 0 674,535{60
Local Grants and Retmbursements
County Coniributions 63| 270,756 270,756 270,756 63
Library Service 64 0 0{64
Township Contributions 65 0 0}65
Fire/EMT Scrvice 66 0 0]66
67 0 0167
68 1] 0}68
69 0 0] 69
Total Local Grants and Reimbursements 701 270,756 0 0 ] 0 0 270,756 0 270,756} 70
) oy tergovernmental (Sum of lines 33, 60, 71| 407,542 630,924 ol 12236 0 0 1,050,702 0 1,050,702 | 71
Section E. ~Charges for Fees and Service 72 72
Water 73 0 751,145 751,145173
Sewer 74 0 915,724 915,724174
Electric 75 g] 5,514,123 5,514,123|75
Gas 76 0 0176
Parking 77 0 0177
Alirport 78 0 0|78
Landﬁl]l%e 79 Q 437,208 437,208179
Hospital 80 0 0)80

Wd e¥6 ‘LZ/LLLL

we)sAg uofen|ep, A1iedoid JUSLILLIBACS |07



Local Government Property Valuation System

11/17/21, 9:43 PM

0z1 [6£0°SL9 689°CLy __ JosEcoe 0 0 0 0 0 0SETUZ JOTT SOGHCETIIFAL TE10L
611 |0 0 611
21110 0 811
LIt lo 0 L1
911 [0 0 P
<11 |0 0 ST
¥11]0 0 Il
€11 |0 0 €1l
ZI1 |0 0 711 50058Y)) SIAIRS TRWT]
TI1 | 9S€°01 9SE01 901 | 111 UL
011 | ¥80°00¢ SLE'THT 601'€9 601°c9  |011 SSTPURYISI PUE AUN0I] JO STeS
601 | #65 622 Y6562 |0 601 SPLISY XEY [SN.Y/SITES Pue SWOD
301 | S00°6C1 0z1 $88'8C1 S88'SC1 | 801 SUOROQINIDY)
L01 Lo1 SROSUNIEEISIAL - 1) WOPI3SY
901 | €8V LL ESVLL OLL'EC EI1L'ES 901 FIGTIOAY (P00 - ] RoPog
$0T |0SL'SLE S 206 IL8'L |TL3 905 009 066°5CC 15581 0 087 6C 10E PEC | P01 30jATeg 103 SARIEN) TEICY,
6110 0 01
701 | 60£ 609 LE0'S0T  |ZLTh0S 066507 15581 0EV°62 TOE'ZEL | 201 SIRmRRMAUIY
101 |0 0 101 SR (010, [BHNTY
001 [0 0 001 SIS [RINID PUB ORI Hed
66 |0 0 66 ST ATRIqr]
36 009 005C 009 0007 |86 SoRII) A
6 |0 0 6 SOTEI OGN
9 |0 0 9 99, [PUNIEAY, POE 150 JBARY
<6 |0 0 3 TORIEY) [RMSUDY GEQL() DUR SUISTOR
¥6 |0 0 6 SORIE) eGTy 120015 YeMIpIS
£ |o 0 €6 SRT) SIBNALTY
Z6 |0 0 6 SSRDAE) SOIAIDE ATl
16 |0 0 16 318D IUOSILY
06 |0 0 06 5601 0TATaS 35T[0d
68 |0 0 68 QWO BUEIN
8 88 WO
L8 10L0°111 0L0°T¥1 0 L8 JAEM WS
98 10 [ 98 KInogny Baisnoy
s8 |0 0 $8 onoqdspdy,
8 |0 0 8 oy
€8 [0 0 €8 ALOWE)
78 |109°L 1091 0 78 TewRIL
0!
13 18 - sopeleg pum $997 10) 33w -3 WO
O @ pus ® 3) (0) Puonp ® @ moaforg [(0) PVABE[ () mwmeasy | (@) mwasy | )
(3 Jo mmg) oL puwn| Areppdesz) (¥) o wng) EmIRALY ie), | emmag)  TadE) wea RS 411 meds | maemen uopdgrsaq wasg
SISVE HSVO/AVVO-NON
‘0¢ ANOL TEANT WVEX YOI SHEINOS DNIONYNIE USHLO ANV SNIATYE
40 A1
¥d INNTATA

A1

https:/idom-localgov.lowa.gov/afr?ld=5853



£886=Pl2Ye/AOB RMOrACB|200 Wop/f:sdRY

L

REVENUE P5
CITY OF
REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30,
NON-GAAP/CASH BASIS
Ttem Description Generat Special TIF Special Debt Capital  [Permanent { Total Governmental (Sum of ()| Proprietary | Grand Total (Sum of
(a) Revenue (b)! Revenue (¢} |Service (d)] Projects (e) ) through (1)) () (h) {g) mad (h)) (D
b 106 cues Qum of lines 6,7, 15,1622, | 131 |2,169,823| 1,753,905 641925| 806639 247,760 600 5620652| 8397951 14,018,603 121
Section H - Other Financing Sources 123 123
Proceeds of capital asset sales 124 0] 124
mceeds of long-term debt (Excluding TIF internal 125 0 ol12s
g;gteeedsofanﬁcipmywmorothershm 126 0 ol126
Regular trensfers i snd imverfund loans 127] 284411 2,150,056 2434467 4283915 2,863,382 127
Taternal TIF loans and fransfers in 128 4,862 226,496 93850 327217 327,217] 128
129 0 o[129
130 0 0130
Total Other Sources 131] 284411 4862 0| 226496 2245315 0 2,761,684 428915 3,190,599 131
(oans o s T oy Begiuning Balances | 135)5 454234| 1,758,767 641,925| 1,033,135 2,493,675 600 8,382,336] 8,826,366 17,209,202 132
[Beginning Fund Balance July I, 2020 134[2,527289] 487,648 185,967] _ 303,459| -L;832,741] 142,026 1,813,648] 9,863,236 11,676,884| 134
o Tounes and Other Financing Sources | 1364981523 224615 827,892| 1336594  660934] 142,626 10,195,984 18,690,102 28,886,086 136
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EXPENDITURES Pé
CITY OF FOREST CITY
EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30, 2021
NON-GAAP/CASH BASIS
- General Special TIF Special Debt Ca) Permanent] Total Governmental of cols. (a) | Propri Grand Total (Sum of .
Teem Deseription Lise | G | Roveava@) | Reveoms (@) | service | Projects (9 | - ' mm(ntls?; il b oL @) O Line
Section A - Pubic Safety 1 1
Police Department/Crime Prevention 2| 743450 186,579 930,029 9300291 2
Jail 3 0 ol 3
Emergency Management 4 537 537 537] 4
Flood cantrol 5 [ ol s
| Fire Department 6| 7192715 3,770 796,485 796485 6
Ambulance 7] 259,384 98,724 358,108 3s8,108] 7
Building Fnspections 8 0 ol 8
Miscellaneous Protective Services 9} 114847 114,847 114,847] 9
Anims] Control 10 0 o] 10
Other Public Safety 1] 0 of 1
12 0 of 12
13 0 of 13
Total Public Safety 14}1,910,933 289,073 0 0 2,200,006 2,200,006 14
Section B - Publlc Works 15 15
Roads, Bridges, Sidewalks 16 354,658 354,658 354,658] 16
Parking Meter and OffeStrest 17 0 o] 17
 Street Lighting 18 9 ) It
Traffic Contro) Safety 13 [} o} 19
Snow Removal 20 0 o 20|
| Highway Engineering 2t o ol 21
| Street Cleaning 2 0 L]
| Alrport (if not an enterprise) 23] 478384 478,384 4783841 23
| Gerbage (if'mot an enterprise) 24 9 01 24
Other Public Works 25 0 o] 25
26 [ ol 26
27 0 6] 27
Total Public Works 28) 478384 354,658 0 [ $33,042 $33.042] 28|
Section C - Health and Soclel Services 29 29
Welfare Assistance 30 0 0] 30
| City Hospital 31 [ 0] 31
Payments to Private Hospitals 32 0 o] 32
Health Regulation and Inspections 33 [ o] 33
‘Water, Air, and Mosquito Control 34] 17,006 17,006 17,006] _ 34
Community Mental Heslth 35 [} g 35
Other Health and Social Services 36 g 0y 36
37 0 ol 37
38 [ ol 38
Total Health and Social Services 39]  17.006 0 0 [ 17,006 17,006| 39
Section D - Cnlture and Recreation 40 49
Library Services 41] 173,001 28,184 201,185 201,1851 41
Museum, Band, Theater 42] 27908 27,908 27.908] 42
Parks 43] 177,927 20,375 198,302 198302| 43
Recreation 44] 495352 39,197 534,549 534,549 44
Cemetery 45] 40,493 4,571 45064 45,064| 45
| Community Center, Zoo, Marina, and Auditoriom 46] 22815 22,815 22,815| 46
Other Culture and Recreation 47 [ 0] 47
] 48 0 af 48
49 0 Q 4_2'
Total Culture snd Recreation 50| 937,496 92,327 0 9 1,029,823 1,029,823} 50
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EXPENDITURES P8
CITY OF
EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30, — Continued
NON-GAAP/CASH BASIS
: N General Special TIF Special Debt Cay Permanent | Total Govermmental (Sum of cols, |Proprietary| Grand Total (Sum
Toem descripdon Line [0 | Revenuo () | Revemne ) | Service (| Projacn(e) | @ throngh (9) (® "® oTel @) O |1
Section I - Business Type Activities 87 87
Water - Current Operetion 88 544,956 544.956] 88
Capital Outlay 89 o] 89
Debt Service 90 1] 90
Sewer and Sewnge Disposal - Current Operation 91 717,069 717,069 91
Capital Qutlay 92 0 92
Debt Service 93 o] o3
Electric - Cutrent Operation 94 4,923,640 4.923640] 94
Capital Outlay 95 ol 95
Debt Service 96 589,490 589,490 96
Gas Utility - Current Operation 97 of 97
Capital Outlay 98 o] 98
Debt Service 99 o] 99
Parking - Cutrent Operation 160 0] 100
Capital Outlay 101 0] 101
Debt Service 102 0 102
Airport - Current Operation 103 0] 103
Capitai Qutlay 104 0] 104
Debt Service 105 0} 10$
Landﬁll/Ga.rbg.ge;Clmmt opetation 106 465,437 463437] 106
Capital Outlay 107 0] 107
Debt Service 108 0 108
Hospital ~ Current Operation 109 0] 109
Capital Ontlay 110 0| 110
Debt Service 111 0p 111
Transit - Corrent Operation 112 83.346 83,346] 112
Capital Qutiay 113 0| 113
Debt Service 114 0] 114
Cable TV, Telephone, Internet - Current Operation 115 0] 115
Capital Outlay 116 0] 1le
Housing Authority - Current Operation 117 0] 117
Capital Outlay 118 0| 1lI8
Debt Service 119 0] 119
Storm Water - Current Operation 120 15,487 15,487] 120
Capital Outlay 121 0] 121
Debt Service 122 27,154 27,154]1 122
Other Business Type - Current Operation 123 0] 123
Capital Outlay 124 0 124
Debt Service 125 ’ 0] 125
Internel Service Funds - Specify 126 126
127 0} 127
128 0| 128
Total Business Type Activities 12¢ 7,366,579 7.366,5791 129
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Paxt I Intergovernmentsl Expenditures Please report below expenditures made to the State or to other local governments on a reimbursement or cost sharing basis. Include these expenditares in part 1i. Enter amount.

Purpose

Amount paid to other local governments

Purpose

Correction

Amount paid to State

[Highways

Health

All other

Highways

Transit Subsidies

Libraries

Police protection 114,842

Sewerage

Sanitation

All other

PartIV

Wi & Salaries Report here the total salaries wages to
opﬁedbyngovmmmt,asw&llassuluwsmdw&gegtgm

loyeesofycurgwanmmtbcforededucnons of social security, retirement, etc. Include also salaries and wages paid to employees of emy utility owned and

to construction projects.

YOUAREREQU]REDTOENTERSALARYDOLLARSWTHEMOMWFORSALAR[ESAND WAGES PATD

Amount

Total Salarles aud Wages Pald

2,890,199

Part V Debt Outstanding, Issued, and Retired
Transit subsidies
A. Long-Term Debt

Debt During the Fiscal Year

Debt Outstanding JUNE 30, 2021

Purpose

Debt Outstanding JULY 1, 2020

Issued

Genersl Obligation

TIF Revenue

Revenue | Other

Interest Paid This Year

Water Utility

Sewer Utility

Electric Utility

4,485,000

4,025,000

128,390

Gas Utility

Transit-Bus

Industrial Revenne

| Mostgage Revenue

TIF Revenue

9°>‘.°‘!-":>':"I.N:"E

9.

Other Purposes / Miscsllansous
GO

10.

6,803,616

385,989

5,917,627

132,167

11.

Parking
Adirport

12.

Stormwater

13.

Section 108

14.

Total Long-Term
B. Short-Term Debt Amount

11,288,616

01 1,345,939

5,917,627

0] 4,025,000 0

260,557

w

Outstnnding an ot.luly 1,2020

26,875

Onmnnding as of JUNE 30, 2021

0

D-T LIMITATION FOR GENERAL OBLIGATIONS
Aciual valuation — January 1, 2019

Amonnt

Part VI CASH AND INVESTMENT ASSETS AS OF JUNE 30, 2021

233,430,194

205=§ 11,671,509.7

Type of asset

Cash and investments - Include cash on hand, CD's, time, checking and savings deposits, Federal
Pederal agency securities, State and local govermment securities, and all other securities. Exclude valns of real
property.

Amonnt

Bond snd interest
funds (a)

Bond construction
fands (b)

Pension/retirement fauds | All other Funds
© @

Total (¢)

H you budget on a NON-

11,637,668

The amount m the Total above SHOULD EQUAL the above
summed amounts on the sheet All Funds P1: Endmg ﬁmdba.lmce column C PLUS the amounts in the shaded Note

11,637,668

Wd £vi6 'LeILL

wis}sAg uonenisA AUadodd JUSWILIBADS {2007
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Local Government Property Valuation System

STATE OF TOWA
2021 [ T6209500200000
FINANCIAL REPORT  CITY OFFOREST CITY
FO Boz 346
FISCAL YEAR ENDED [FOREST CITY 1A S0436 0348
JUNE: 30, 2021 CITY OF FOREST CITY, OWA POPULATION; 4285
DUE: December 1, 2021
[Nowe -Tus nftrmation SOTDTied s eport will Do thazed by the Towe State Anciior's Offios, (e U, Cenaua Burcat, vartons pUbI iniercst groups, and Siate and foderdl
agoncies.
ALL FUNDS.
G utal (2) | Proprietary () | Total Actual (c) | Budget {d)
Reveunes and Other Financing Seurces
“Taxzs Levied on Froparty Z413550 3413,550] 2,362,952
Less: Uncoliecisd Propetly Taxps-Lovy Year [] ] 3
Net Carrent Property Thxes ZA13,550 2415,550] 2,362,952
Delinquent Property Taxes ) [ [
[TTF Rovonues @S — G|  6MAATs
| Ot City Taxes 592,723 0 S9%,13| 330,645 |
Ticenses and Ponmits o871 ] 9,871 8,650}
Do of Money and Propecty 25,176 53,354 T78,530] 125,928
Tntergovemmentl 1,050,702 0 1.050,702] 1,392,166
Chierges for Fees andl Service S6siz|  EiL908 3.975,780|  8.146,900 |
Special Asscoseats TIAB3 ) TIA83| 50,000
Miscellanzous 02,350 172,689 615039 ZATA319 |
[Other Finanoing Sources, including Tanafers in Z,761684 2815 3190,559 | 3466,09
Tetal Reventies tad Ofcr Sources 3382336 8,626,356 1T200.22| 19,533,354
[ Expenditures and Other Financing Uscs
Fublic Safety 2,200,005 2,200006] 2,293,057
"Public Works 331753 ER0E| 147210
Feallh and Soolal Services 17.006 17,006} 17,250
. Cullure and Recreation X7 ] LE9ES| 1,220,140
Conrunity and Beonomic Developmont 471,152 477,152 639,900
Genoral Govermment r'ik7] 61,125] 281,003
Dot Scrvice 1026256 1,020,256] 1,020,156
Capital Projocts 652,250 652,230] 1,506,000}
Totnl Governmmial Actlvities Expenditures 6,601,240 0 6,691,240] 845546
Tusincss type achvities 7,366,519 7,366,579| 9895158
Tetal ATl Exponditarcs 6691,240 T366,519] 14,057,819 18,348,501]
" Gther Floanting Usoe, Inchding Tranafors Out 1,326,859 1,863,740 3,190,599] 3,466,239
Ttal All Expendiiurcs/and Other Financiag Uses 3018,099 00318 17,285,418] ZL814,743
| Excess Rovenues xnd Other Sonrces Over (Under] Bxpendknres/and Other FRiancing Uses 364,37 03,353 39216] 381,400
‘Beginaing Fand Balance July 1, 2020 TS0.688]  9.863,336]  11,676,888] 11,196,133
Ending Fund Balancs June 30, 2021 217,885 9,459,783 11,637,668] $.608,734 ]
NOTE - Thess balanoes do not inohade the following, whioh wero ot budgeted and ere not aveilablo fo cily opertins:
en-huxigoicd [ce Kunds
g Taods
Indehteducss at Juns 30, 2021 Anwent Indebtedness nt June 38, 2021 Amemst
Gosoral Obligetion Debt 5,917,627 ] Other Loug-Torm Dodt o
Reveanc Debt 4,025,000 | Shott-Tem Debt ]
["TIF Revenue Dobt [}
Groacral Obhigation Debt Linuit 11,671,509

htips:#dom-localgov.iowa.gov/afr7id=5853
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