RESOLUTION 26-27-05

RESOLUTION 26-27-05 APPROVING A 28E AGREEMENT BETWEEN THE CITY OF FOREST CITY, IOWA AND
FOREST CITY ECONOMIC DEVELOPMENT CORPORATION (FCED)

WHEREAS, the City of Forest City, lowa, and the Forest City Economic Development Corporation (FCED) seek to
enhance collaboration in economic development efforts within the City; and

WHEREAS, both entities recognize the mutual benefits of entering into a 28E Agreement pursuant to Chapter
28E of the Code of lowa for the purpose of cooperative sharing of resources; and

WHEREAS, the agreement proposes that the Executive Director and Assistant of FCED be designated as a City
of Forest City employee, thereby becoming eligible for City-provided employee benefits in accordance with
applicable policies and procedures; and

WHEREAS, under the terms of the agreement, the City of Forest City shall be responsible for providing
employee salary and applicable benefits for the FCED Executive Director and Assistant; and

WHEREAS, under the terms of the agreement, the City of Forest City shall provide Human Resources support
as it relates to employment of the FCED Executive Director and Assistant; and

WHEREAS, all additional administrative and operational costs of FCED shall be the sole responsibility of the
FCED Board; and

WHEREAS, this agreement is intended to strengthen the partnership between the City and FCED, improve
administrative efficiency, and support ongoing economic development initiatives; and

WHEREAS, the terms and conditions of said agreement are outlined in the attached Exhibit A, incorporated
herein by reference.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Forest City, lowa, that the 28E Agreement
between the City and FCED, as attached hereto as Exhibit A, is hereby approved and adopted.

BE IT FURTHER RESOLVED that the City Administrator is hereby authorized to execute the agreement on behalf
of the City of Forest City, lowa, and to take any and all necessary actions to implement the provisions therein.

PASSED AND APPROVED this 3rd day of August, 2026.
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Ron Holland, Mayor
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o Betty Bu rress,\City Clerk




